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Nontraditional Bond

Portfolio Management
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Fund Characteristics
5/27/14Inception Date

$1.97 BAssets

Number of Holdings

259Debt Issues

8Equity Issues

1.30Weighted Average
Maturity (years)

-0.17Effective Duration
(years)

MonthlyDistribution
Frequency

30-Day SEC Yield (%)

1.231.23Class T

1.451.45Class I

1.121.12Class A

Without
Waivers

With
Waivers

Expense Ratios (%)

0.990.99Class T

1.241.24Class S

1.481.48Class R

0.740.74Class N

0.760.76Class I

1.801.80Class C

1.021.02Class A

NetGross

The expense ratios shown are estimated.

Net expense ratios reflect the expense waiver, if any,
contractually agreed to through 11/1/17.

Fund Description
This “unconstrained” fund has the flexibility to invest across global fixed income markets and is not
managed to be compared to any specific index. The Fund has significant latitude to act on high
conviction ideas and seeks to achieve positive absolute returns in a variety of market environments.

Fund Performance (%)

0.44———0.740.233-Month USD LIBOR

-0.55———-1.30-4.11Class A Shares @ MOP

1.17———3.590.69Class A Shares @ NAV

1.20———3.660.70Class T Shares

1.44———3.860.75Class I Shares

Since
Inception
(5/27/14)10 yr5 yr3 yr1 yr1Q17

Returns quoted are past performance and do not guarantee future results; current performance may be lower or higher. Investment returns and principal value will
vary; there may be a gain or loss when shares are sold. For the most recent month-end performance call 877.33JANUS (52687) or
visit janus.com/advisor/mutual-funds.

Maximum Offering Price (MOP) returns include the maximum sales charge of 4.75%. Net Asset Value (NAV) returns exclude this charge, which would have
reduced returns.

Calendar Year Returns (%)

0.660.233-Month USD LIBOR

5.26-0.43Class I Shares

20162015

Returns include reinvestment of dividends and capital gains. Returns greater than one year are annualized.

Not all Funds and Share classes may be available. Please consult your financial advisor.

Continued on back page.



Janus Global Unconstrained Bond Fund

Sector Allocation (%)

12.01Cash & Equivalents
-0.18Currency
-0.06U.S. Treasury & Related
0.45Other
4.54Equity Related
7.09Securitized
9.18Non-U.S. Governments/Agencies
9.88Non-U.S. Credit

23.93U.S. Credit-High Yield
33.16U.S. Credit-Investment Grade
Fund

Top Countries (%)

0.64Germany
0.67Japan
0.69Australia
0.92Korea,Republic Of
0.98United Kingdom
1.31Netherlands
2.29Mexico
4.24Canada
5.55Argentina

69.10United States
Fund

Regions (%)

0.67Japan
2.19Asia/Pacific Ex Japan
4.13Europe
7.84Latin America

73.34North America
Fund

S&P Quality Rating of
Fixed Income Holdings (%)

7.63Not Rated
1.11D
0.92CCC
6.88B

21.75BB
32.89BBB
10.24A

6.75AA
Fund

Bond ratings provided by Standard & Poor’s. Not rated securities are not rated by S&P but may be rated by other
rating agencies. Bond ratings are measured on a scale that generally ranges from AAA (highest) to D (lowest).

Maturity Breakdown of
Fixed Income Holdings (%)

0.39> 20 yrs
1.2910 - 20 yrs
2.867 - 10 yrs
1.385 - 7 yrs
1.173 - 5 yrs

20.981 - 3 yrs
55.00< 1 yr
Fund

Developed vs. Emerging
Market Exposure (%)

9.52Non-U.S. Developed
9.55Non-U.S. Emerging

69.10U.S.
Fund

Holdings are subject to change without notice. For a complete list of holdings as of the most recent publicly available disclosure period, visit janus.com/advisor/mutual-funds.

Sectors are defined by Janus and will vary from standard classifications. Equity country, regional and industry weights based on MSCI classifications. Fixed income country, regional and industry weights based on Barclays classifications.

Performance may be affected by risks that include those associated with non-diversification, portfolio turnover, short sales, potential conflicts of interest, foreign and emerging markets, initial public offerings (IPOs), high-yield and high-risk securities,
undervalued, overlooked and smaller capitalization companies, real estate related securities including Real Estate Investment Trusts (REITs), derivatives, and commodity-linked investments. Each product has different risks. Please see the prospectus for
more information about risks, holdings and other details.

Performance was positively impacted by investments in initial public offerings (IPOs). There is no guarantee this level of performance will be repeated. The prices of IPO securities may fluctuate more than prices of equity securities of companies with
longer trading histories. Investing in IPOs entails special risks, including limited operating history of companies, limited number of shares available for trading, unseasoned trading, lack of investor knowledge of the company, and high portfolio turnover.

Fixed income securities are subject to interest rate, inflation, credit and default risk. As interest rates rise, bond prices usually fall, and vice versa. High-yield bonds, or “junk” bonds, involve a greater risk of default and price volatility. Foreign securities,
including sovereign debt, are subject to currency fluctuations, political and economic uncertainty, increased volatility and lower liquidity, all of which are magnified in emerging markets.

Derivatives involve risks in addition to the risks of the underlying securities, including gains or losses which, as a result of leverage, can be substantially greater than the derivatives’ original cost. Short sales are speculative transactions with potentially
unlimited losses, and the use of leverage can magnify the effect of losses. No investment strategy can ensure a profit or eliminate the risk of loss.

Holding a meaningful portion of assets in cash or cash equivalents may negatively affect performance.

Index performance does not reflect the expenses of managing a portfolio as an index is unmanaged and not available for direct investment.

LIBOR (London Interbank Offered Rate) is a short-term interest rate that banks offer one another and generally represents current cash rates.

Please consider the charges, risks, expenses and investment objectives carefully before investing. For a prospectus or, if available,
a summary prospectus containing this and other information, please call Janus at 877.33JANUS (52687) or download the file from
janus.com/info. Read it carefully before you invest or send money.
Janus is a registered trademark of Janus International Holding LLC. © Janus International Holding LLC.
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